Grandis, Inc.

q‘)\l 1123 Cadillac Court
SR ANDIISS rioneer in STT-RAM Technology Milpitas, California 95035

PRESS RELEASE
For Immediate Release

GRANDIS HIRES INDUSTRY VETERAN TO DRIVE DEVELOPMENT
AND COMMERCIALIZATION OF NON-VOLATILE STT-RAM

MILPITAS, Calif., Jul. 21, 2010 — Grandis, Inc., the leader in spin
transfer torque random access memory (STT-RAM), today announced it
has appointed Mohamad Krounbi as senior vice president of engineering.
Drawing on more than 25 years of experience in the magnetic storage
industry, including executive and senior management roles at Hitachi GST,
Western Digital, Read-Rite and IBM, Krounbi will be responsible for all
STT-RAM technology and product development at Grandis and for
ensuring that the company’s licensees incorporate the best technology

and processes as they bring their STT-RAM products to market.

“We are delighted to welcome Mohamad Krounbi to Grandis,” stated
Farhad Tabrizi, president and CEO of Grandis. "He has spent the majority
of his career in executive positions in Fortune 500 companies, building
first-rate teams and delivering world-class products. His track record is
unsurpassed and I know he will make an exceptional leader of our
engineering team. He will bring added discipline to our magnetic materials
and process development activities, which in turn will greatly benefit the
product schedules of our customers.”

“STT-RAM is an exciting technology that has been pioneered by Grandis
and has the potential of serving a great segment of the memory market,”
said Mohamad Krounbi. “It is the only solid-state memory technology that
is non-volatile, fast, low power and scalable, making it the leading
memory solution of the future. I am very impressed with the
management and engineering teams at Grandis, and look forward to
adding a focused, product oriented discipline to the company’s
development. Product development and prototype qualifications combined
with advanced materials development for future scalability are the
essential ingredients for taking a new technology to market.”

Prior to joining Grandis, Krounbi was General Manager and Vice President
of Engineering at Hitachi Global Storage Technologies, where he was
responsible for worldwide wafer manufacturing, product design and
process development. He led the development and ramp of the first
perpendicular magnetic recording head and Hitachi’s magnetic tunnel
junction (MTJ) read head that enabled the world’s first terabyte server
product. Previously, he was Senior Vice President of Wafer Operations and
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Process Development at Read-Rite Corporation and Senior Vice President
of Research and Development at Western Digital. Earlier in his career, he
spent 19 years at IBM where he was Director of Head Development and
member of the team that developed the world’s first magneto-resistive
(MR) recording head product. He holds over 40 patents in magnetic
storage, head design and process technology and has received numerous
awards throughout his career, including election to the IBM Academy of
Technology in 1995 and corporate recognition from Hitachi for the launch
of its first perpendicular magnetic recording product in 2006. He holds a
B.S. degree in Physics from Hagazian College, Beirut, Lebanon, and an
M.S. degree in Physics from San Jose State University.

About Grandis, Inc.

Grandis is the leader in the development of spin-transfer torque RAM
(STT-RAM), also known as STT-MRAM or SpinRAM, a universal and
scalable memory solution. Grandis licenses its technology to companies
that are developing a variety of products incorporating stand-alone and
embedded STT-RAM memory. It offers its licensees a complete range of
support services from process installation through qualification. By
combining non-volatility and high performance with low-power
consumption and low cost, STT-RAM can revolutionize the performance of
electronic products in many areas. Grandis was established in 2002, and
is headquartered in Silicon Valley, California. Investors include Matrix
Partners, Sevin Rosen Funds, Applied Ventures LLC, Incubic and Concept
Ventures. Additional information about the company is available on the
Internet at www.grandisinc.com.
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